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Abstract 
Financial literacy has been defined by the National Foundation for Education 
Research as ‘the ability to make informed judgments and to take effective decisions 
regarding the use and management of money’ (Noctor, Stoney and Stradling, 1992, p. 
4). This study investigates the financial literacy levels of Australian university 
students, using students studying at the University of Wollongong (UOW) as a case 
study.  
 
An online financial literacy survey was distributed to all UOW students and was 
designed to collect extensive details regarding study characteristics, demographic 
characteristics, attitudes and perceptions, as well as testing knowledge and skills 
across a range of specific areas of financial literacy. In addition, the survey enabled a 
comparison between student’s own perceptions of their knowledge and/or skills and 
their actual demonstrated level of knowledge and/or skills.  
 
From the survey results, it is concluded that while Australian university students 
have a satisfactory level of general financial literacy, there are particular areas where 
they scored low which need to be addressed. It is also found that low financial 
literacy is associated with students with certain demographic characteristics.  
 
This research is extensive in both length and scope and attempted to fill in gaps in 
the current literature. It provides a valuable contribution to ongoing financial literacy 
research which can only continue to grow as a result of the increasing importance of 
personal financial literacy skills and knowledge in modern societies.  
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